
June 30, 2011

Cost Weight
Accrued 
Income

Total 
Market 

Value

Portfolio Summary

Market

Beaver County Employees' Retirement Fund - Equity

$593,102.48 $593,102.48 $0.00 $593,102.48  1.42%Cash

$36,646,309.59 $41,084,995.88 $21,860.50 $41,106,856.38  98.58%Domestic Equity

$21,860.50TOTAL PORTFOLIO  100.00%$37,239,412.07 $41,678,098.36 $41,699,958.86
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Beaver County Employees' Retirement Fund - Equity

June 30, 2011

IssueDescription Rating Shares Cost
Market 

Price Weight
Unit 
Cost

Accrued 
Income

Total Market 
Value

Portfolio Holdings

Market

 593,102.48 1.00 593,102.48CASHCASH  1.00  593,102.48  0.00  593,102.48  1.42

$593,102.48  1.42$593,102.48 $593,102.48 $0.00CASH

Domestic Equity

Consumer Discretionary

 1,013,922.99 38.85 26,100.00COMMONBEST BUY INC  31.41  819,801.00  3,915.00  823,716.00  1.98

 738,810.60 59.58 12,400.00COMMONCOACH INC  63.93  792,732.00  2,790.00  795,522.00  1.91

 475,647.21 22.18 21,450.00COMMONWALT DISNEY CO  39.04  837,408.00  0.00  837,408.00  2.01AA+

 545,471.43 53.48 10,200.00COMMONFORTUNE BRANDS INC  63.77  650,454.00  0.00  650,454.00  1.56

 640,922.48 52.97 12,100.00COMMONKOHLS CORP  50.01  605,121.00  0.00  605,121.00  1.45BBB+

 508,443.40 23.32 21,800.00COMMONPETSMART INC  45.37  989,066.00  0.00  989,066.00  2.37

 348,121.12 25.79 13,500.00COMMONSTARBUCKS CORP  39.49  533,115.00  0.00  533,115.00  1.28

$5,234,402.00  12.55SUBTOTAL Consumer Discretionary $4,271,339.23 $5,227,697.00 $6,705.00

Consumer Staples

 522,125.50 36.01 14,500.00COMMONAVON PRODUCTS INC  28.00  406,000.00  0.00  406,000.00  0.97

 293,114.51 38.07 7,700.00COMMONPHILIP MORRIS INTL  66.77  514,129.00  4,928.00  519,057.00  1.24

 1,015,960.80 49.80 20,400.00COMMONWAL MART STORES INC  53.14  1,084,056.00  0.00  1,084,056.00  2.60

 880,808.54 43.82 20,100.00COMMONWALGREEN CO  42.46  853,446.00  0.00  853,446.00  2.05

$2,862,559.00  6.86SUBTOTAL Consumer Staples $2,712,009.35 $2,857,631.00 $4,928.00

Energy

 854,824.60 125.71 6,800.00COMMONAPACHE CORP  123.39  839,052.00  0.00  839,052.00  2.01

 1,018,943.79 57.08 17,850.00COMMONCHEVRON CORP  102.84  1,835,694.00  0.00  1,835,694.00  4.40

 819,333.75 63.61 12,881.00COMMONCONOCOPHILLIPS  75.19  968,522.39  0.00  968,522.39  2.32
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Beaver County Employees' Retirement Fund - Equity

June 30, 2011

IssueDescription Rating Shares Cost
Market 

Price Weight
Unit 
Cost

Accrued 
Income

Total Market 
Value

Portfolio Holdings

Market

Domestic Equity

Energy

 435,979.04 24.36 17,900.00COMMONMARATHON OIL CORP  52.68  942,972.00  0.00  942,972.00  2.26

 1,298,150.57 88.59 14,653.00COMMONTRANSOCEAN LTD  64.56  945,997.68  0.00  945,997.68  2.27

$5,532,238.07  13.27SUBTOTAL Energy $4,427,231.75 $5,532,238.07 $0.00

Financials

 1,014,091.38 14.96 67,800.00COMMONBANK OF AMERICA CORP  10.96  743,088.00  0.00  743,088.00  1.78

 995,821.58 27.59 36,100.00COMMONBANK OF NEW YORK MEL  25.62  924,882.00  0.00  924,882.00  2.22

 708,446.32 35.07 20,200.00COMMONJPMORGAN CHASE & CO  40.94  826,988.00  0.00  826,988.00  1.98

 987,130.71 29.12 33,900.00COMMONWELLS FARGO & CO  28.06  951,234.00  0.00  951,234.00  2.28

$3,446,192.00  8.26SUBTOTAL Financials $3,705,489.99 $3,446,192.00 $0.00

Health Care

 696,220.16 54.39 12,800.00COMMONABBOTT LABS  52.62  673,536.00  0.00  673,536.00  1.62

 560,699.52 57.80 9,700.00COMMONCELGENE CORP  60.32  585,104.00  0.00  585,104.00  1.40

 653,766.53 40.11 16,300.00COMMONENDO PHARM HLDGS INC  40.17  654,771.00  0.00  654,771.00  1.57

 675,096.50 270.04 2,500.00COMMONINTUITIVE SURGIC INC  372.11  930,275.00  0.00  930,275.00  2.23

 513,199.81 57.66 8,900.00COMMONMEDCO HEALTH SOL  56.52  503,028.00  0.00  503,028.00  1.21

 795,916.54 53.42 14,900.00COMMONQUEST DIAGNOSTICS  59.10  880,590.00  1,490.00  882,080.00  2.12

 905,035.26 67.04 13,500.00COMMONZIMMER HOLDINGS  63.20  853,200.00  0.00  853,200.00  2.05

 411,761.13 37.86 10,875.00SHARESCOVIDIEN PLC  53.23  578,876.25  0.00  578,876.25  1.39

$5,660,870.25  13.58SUBTOTAL Health Care $5,211,695.45 $5,659,380.25 $1,490.00

Industrials
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Beaver County Employees' Retirement Fund - Equity

June 30, 2011

IssueDescription Rating Shares Cost
Market 

Price Weight
Unit 
Cost

Accrued 
Income

Total Market 
Value

Portfolio Holdings

Market

Domestic Equity

Industrials

 523,954.46 42.25 12,400.00COMMONDOVER CORP  67.80  840,720.00  0.00  840,720.00  2.02

 313,041.00 30.99 10,100.00COMMONEMERSON ELEC CO  56.25  568,125.00  0.00  568,125.00  1.36

 949,535.02 16.30 58,250.00COMMONGENERAL ELECTRIC CO  18.86  1,098,595.00  8,737.50  1,107,332.50  2.66

 655,087.93 43.10 15,200.00COMMONHONEYWELL INTL INC  59.59  905,768.00  0.00  905,768.00  2.17

 617,271.60 37.64 16,400.00COMMONKENNAMETAL INC  42.21  692,244.00  0.00  692,244.00  1.66

 365,516.00 31.51 11,600.00COMMONNORFOLK SOUTHERN  74.93  869,188.00  0.00  869,188.00  2.08

 882,491.31 75.43 11,700.00COMMON3M COMPANY  94.85  1,109,745.00  0.00  1,109,745.00  2.66

 775,676.88 41.76 18,575.00COMMONTYCO INTL LTD  49.43  918,162.25  0.00  918,162.25  2.20

$7,011,284.75  16.81SUBTOTAL Industrials $5,082,574.20 $7,002,547.25 $8,737.50

Information Technology

 607,027.14 337.24 1,800.00COMMONAPPLE INC  335.67  604,206.00  0.00  604,206.00  1.45

 1,054,164.92 19.33 54,550.00COMMONCISCO SYSTEMS INC  15.61  851,525.50  0.00  851,525.50  2.04

 1,127,238.67 30.72 36,700.00COMMONDELL INC  16.67  611,789.00  0.00  611,789.00  1.47

 743,198.68 21.67 34,300.00COMMONEMC CORP MASS  27.55  944,965.00  0.00  944,965.00  2.27A+

 790,072.86 367.48 2,150.00CLASS AGOOGLE INC  506.38  1,088,717.00  0.00  1,088,717.00  2.61

 1,404,873.01 21.42 65,600.00COMMONINTEL CORP  22.16  1,453,696.00  0.00  1,453,696.00  3.49

 1,137,267.72 20.79 54,700.00COMMONMICROSOFT CORP  26.00  1,422,200.00  0.00  1,422,200.00  3.41

 1,073,580.50 51.37 20,900.00COMMONSANDISK CORP  41.50  867,350.00  0.00  867,350.00  2.08

 597,552.83 26.80 22,300.00COMMONTEXAS INSTRUMENTS  32.83  732,109.00  0.00  732,109.00  1.76

$8,576,557.50  20.57SUBTOTAL Information Technology $8,534,976.33 $8,576,557.50 $0.00

Materials
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Beaver County Employees' Retirement Fund - Equity

June 30, 2011

IssueDescription Rating Shares Cost
Market 

Price Weight
Unit 
Cost

Accrued 
Income

Total Market 
Value

Portfolio Holdings

Market

Domestic Equity

Materials

 613,965.24 48.73 12,600.00COMMONFREEPORT-MCMORAN C&G  52.90  666,540.00  0.00  666,540.00  1.60

 590,285.88 72.88 8,100.00COMMONMONSANTO CO  72.54  587,574.00  0.00  587,574.00  1.41

$1,254,114.00  3.01SUBTOTAL Materials $1,204,251.12 $1,254,114.00 $0.00

Telecommunication Services

 825,404.03 30.87 26,741.00COMMONAT&T INC  31.41  839,934.81  0.00  839,934.81  2.01

$839,934.81  2.01SUBTOTAL Telecommunication Services $825,404.03 $839,934.81 $0.00

Utilities

 671,338.14 31.82 21,100.00COMMONPUBLIC SVC ENTERPR  32.64  688,704.00  0.00  688,704.00  1.65

$688,704.00  1.65SUBTOTAL Utilities $671,338.14 $688,704.00 $0.00

$41,106,856.38  98.58$36,646,309.59 $41,084,995.88 $21,860.50TOTAL Domestic Equity

REPORT TOTALS $41,699,958.86$37,239,412.07 $41,678,098.36 $21,860.50  100%
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April 01, 2011  Through  June 30, 2011

Sales

Beaver County Employees' Retirement Fund - Equity

Total Proceeds Gain/LossAverage PriceCUSIPIssueDescription Trade Date Shares

Sales

04/21/2011  76.02  48,467.29CEPHALON INC COMMON 156708109  4,900  372,390.88

04/25/2011  76.03  64,375.90CEPHALON INC COMMON 156708109  6,500  494,070.46

04/27/2011  78.97  150,334.48CONOCOPHILLIPS COMMON 20825C104  9,800  773,692.20

05/06/2011  284.35  637,781.67AUTOZONE INC COMMON 053332102  3,200  909,849.72

05/06/2011  50.36  485,845.86MARATHON OIL CORP COMMON 565849106  18,700  941,309.99

05/10/2011  68.24  196,009.25PHILIP MORRIS INTL COMMON 718172109  6,500  443,443.58

05/10/2011  36.07  69,759.55STARBUCKS CORP COMMON 855244109  6,800  245,109.45

Total Sales  1,652,574.01 4,179,866.28

Total Sales and Principal Payments  1,652,574.01 4,179,866.28
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April 01, 2011  Through  June 30, 2011

Purchases

Beaver County Employees' Retirement Fund - Equity

CUSIP Total CostAverage PriceIssueDescription Trade Date Shares

Purchases

COMMONENDO PHARM HLDGS INC -407,866.38 39.9729264F205 04/26/2011  10,200

COMMONENDO PHARM HLDGS INC -245,900.15 40.2929264F205 04/27/2011  6,100

COMMONWELLS FARGO & CO -987,130.71 29.10949746101 04/27/2011  33,900

COMMONAPACHE CORP -854,824.60 125.69037411105 05/06/2011  6,800

COMMONCOACH INC -738,810.60 59.56189754104 05/06/2011  12,400

COMMONKOHLS CORP -640,922.48 52.95500255104 05/10/2011  12,100

-$3,875,454.92Total Purchases

Total Purchases and Principal Payups -$3,875,454.92

August 16, 2011 Trx  2



April 01, 2011  Through  June 30, 2011

Income

Beaver County Employees' Retirement Fund - Equity

CUSIPIssueDescription Pay Date Proceeds

931142103COMMONWAL MART STORES INC  7,446.0004/04/2011

718172109COMMONPHILIP MORRIS INTL  9,088.0004/11/2011

74834L100COMMONQUEST DIAGNOSTICS  1,490.0004/19/2011

17275R102COMMONCISCO SYSTEMS INC  3,273.0004/20/2011

CASHCASHCASH  169.5104/21/2011

369604103COMMONGENERAL ELECTRIC CO  8,155.0004/25/2011

61166W101COMMONMONSANTO CO  2,268.0004/29/2011

46625H100COMMONJPMORGAN CHASE & CO  5,050.0004/30/2011

35671D857COMMONFREEPORT-MCMORAN C&G  3,150.0005/01/2011

00206R102COMMONAT&T INC  11,498.6305/02/2011

086516101COMMONBEST BUY INC  3,915.0005/05/2011

G2554F113SHARESCOVIDIEN PLC  2,175.0005/06/2011

064058100COMMONBANK OF NEW YORK MEL  4,693.0005/10/2011

716768106COMMONPETSMART INC  2,725.0005/13/2011

002824100COMMONABBOTT LABS  6,144.0005/16/2011

CASHCASHCASH  41.7705/20/2011

882508104COMMONTEXAS INSTRUMENTS  2,899.0005/23/2011

489170100COMMONKENNAMETAL INC  1,968.0005/25/2011

H89128104COMMONTYCO INTL LTD  4,643.7505/25/2011

855244109COMMONSTARBUCKS CORP  2,639.0005/27/2011

054303102COMMONAVON PRODUCTS INC  3,335.0006/01/2011

20825C104COMMONCONOCOPHILLIPS  8,501.4606/01/2011

349631101COMMONFORTUNE BRANDS INC  1,938.0006/01/2011

35671D857COMMONFREEPORT-MCMORAN C&G  6,300.0006/01/2011

458140100COMMONINTEL CORP  11,886.7206/01/2011

949746101COMMONWELLS FARGO & CO  4,068.0006/01/2011

931142103COMMONWAL MART STORES INC  7,446.0006/06/2011

594918104COMMONMICROSOFT CORP  8,752.0006/09/2011

166764100COMMONCHEVRON CORP  13,923.0006/10/2011

291011104COMMONEMERSON ELEC CO  3,484.5006/10/2011
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April 01, 2011  Through  June 30, 2011

Income

Beaver County Employees' Retirement Fund - Equity

CUSIPIssueDescription Pay Date Proceeds

438516106COMMONHONEYWELL INTL INC  5,054.0006/10/2011

565849106COMMONMARATHON OIL CORP  4,475.0006/10/2011

655844108COMMONNORFOLK SOUTHERN  4,640.0006/10/2011

931422109COMMONWALGREEN CO  3,517.5006/11/2011

88579Y101COMMON3M COMPANY  6,435.0006/12/2011

260003108COMMONDOVER CORP  3,410.0006/15/2011

H8817H100COMMONTRANSOCEAN LTD  11,575.8706/15/2011

060505104COMMONBANK OF AMERICA CORP  678.0006/24/2011

CASHCASHCASH  29.8206/24/2011

500255104COMMONKOHLS CORP  3,025.0006/29/2011

744573106COMMONPUBLIC SVC ENTERPR  7,226.7506/30/2011

Total Income $203,133.28
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April 01, 2011  Through  June 30, 2011

Other

Beaver County Employees' Retirement Fund - Equity

SharesCUSIPIssueDescription Average Price
Proceeds/

Distributions Gain/LossTransaction Type Trade Date

CASHCASHCASH  0.00 1.00Cash Deposit 04/19/2011  409.16 409

CASHCASHCASH  0.00 1.00Cash Deposit 05/13/2011  620.60 621

CASHCASHCASH  0.00 1.00Cash Deposit 06/14/2011  457.67 458

Total Other  0.00 1,487.43

Total Gain/Loss  1,652,574.01
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