
December 31, 2009

Cost Weight

Accrued 

Income

Total 

Market 

Value

Portfolio Summary

Market

Beaver County Employees' Retirement Fund - Fixed

Cash $10,810.59  0.05%$10,810.59$0.00$10,810.59

Fixed Income $21,672,166.81  99.95%$22,284,821.04$177,407.39$22,107,413.65

TOTAL PORTFOLIO
 100.00%$21,682,977.40 $22,118,224.24 $177,407.39 $22,295,631.63
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Beaver County Employees' Retirement Fund - Fixed

December 31, 2009

IssueDescription Rating Shares Cost

Market 

Price Weight

Unit 

Cost

Accrued 

Income

Total 

Market 

Value

Portfolio Holdings

Market

Cash

 10,810.59  0.05%CASH CASH  10,810.59  1.00  10,810.59  1.00  10,810.59  0.00

$10,810.59  0.05%$10,810.59 $10,810.59 $0.00TOTAL Cash

Fixed Income

Agencies

 194,572.46  0.87%FREDDIE MAC VAR AUG 21 17 Aaa  205,000.00  99.75  204,487.50  94.75  194,237.50  334.96

 578,359.31  2.59%FREDDIE MAC VAR DEC 11 17 Aaa  610,000.00  99.25  605,425.00  94.72  577,792.00  567.31

 109,447.50  0.49%FHLMC AGENCY 3.5 SEP 15 14 Aaa  108,000.00  100.00  108,000.00  100.30  108,324.00  1,123.50

 274,439.92  1.23%FHLMC 2.00 24 SEPT 2014 Aaa  273,000.00  100.00  273,000.00  99.98  272,953.59  1,486.33

 109,223.12  0.49%FHLMC AGENCY VAR DEC 03 24 Aaa  110,000.00  99.75  109,725.00  98.75  108,625.00  598.12

 428,197.08  1.92%FHLMC AGENCY VAR DEC 30 24 Aaa  435,000.00  99.50  432,825.00  98.40  428,040.00  157.08

 327,355.46  1.47%FHLB AGENCY 5.375 AUG 15 18 Aaa  300,000.00  111.37  334,100.00  107.07  321,219.00  6,136.46

 220,804.31  0.99%FHLB AGENCY 5.375 SEP 16 Aaa  200,000.00  112.21  224,412.00  108.71  217,430.00  3,374.31

 198,253.84  0.89%FEDERAL HOME LN BKS  5.125 OCT 19 16 Aaa  185,000.00  110.87  205,103.95  106.13  196,331.25  1,922.59

 525,231.82  2.36%FED HM LN BANKS VAR FEB 05 18 Aaa  550,000.00  94.38  519,062.50  95.26  523,930.00  1,301.82

 143,736.69  0.64%FED HM LOAN BANKS STEP SEP 30 19 Aaa  145,000.00  100.00  145,000.00  98.56  142,912.00  824.69

 184,248.69  0.83%FHLB AGENCY 2 OCT 22 19 Aaa  185,000.00  99.80  184,630.00  99.21  183,529.25  719.44

 488,615.40  2.19%FED HM LN BANKS VAR NOV 05 19 Aaa  500,000.00  99.68  498,400.00  97.68  488,400.00  215.40

 217,261.00  0.97%FED HM LN BANKS STEP OCT 28 19 Aaa  220,000.00  99.95  219,890.00  98.36  216,381.00  880.00

 494,209.59  2.22%FHLB AGENCY VAR NOV 12 24 Aaa  500,000.00  100.00  500,000.00  98.02  490,100.00  4,109.59

 654,670.33  2.94%FED HM LN BANKS VAR  DEC 04 24 Aaa  665,000.00  99.25  660,012.50  97.98  651,567.00  3,103.33

 431,769.59  1.94%FREDDIE AGENCY 0 NOV 24 14 Aaa  512,000.00  87.21  446,528.53  84.33  431,769.59  0.00

 885,281.00  3.97%FNMA AGENCY 0 JUL 5 14 Aaa  1,033,000.00  85.96  888,000.13  85.70  885,281.00  0.00

January 20, 2010 PortHold  1



Beaver County Employees' Retirement Fund - Fixed

December 31, 2009

IssueDescription Rating Shares Cost

Market 

Price Weight

Unit 

Cost

Accrued 

Income

Total 

Market 

Value

Portfolio Holdings

Market

Fixed Income

Agencies

 231,985.97  1.04%FNMA AGENCY 8.95 FEB 12 18 Aaa  172,000.00  135.97  233,868.41  131.40  225,999.41  5,986.56

 320,793.00  1.44%FNMA AGENCY 0 JUN 1 17 Aaa  452,000.00  74.71  337,675.81  70.97  320,793.00  0.00

 82,280.00  0.37%FNMA AGENCY 0 DEC 30 38 Aaa  484,000.00  19.75  95,614.20  17.00  82,280.00  0.00

 118,336.30  0.53%FNMA AGENCY 5 AUG 26 24 Aaa  118,000.00  100.00  118,000.00  98.54  116,271.30  2,065.00

 117,495.22  0.53%FNMA AGENCY 5 JUN 25 24 Aaa  118,000.00  100.00  118,000.00  99.47  117,380.50  114.72

 112,976.89  0.51%FNMA AGENCY 2 SEP 10 14 Aaa  112,000.00  100.00  112,000.00  100.25  112,280.00  696.89

 115,375.65  0.52%FNMA AGENCY 3 NOV 12 24 Aaa  117,000.00  99.65  116,590.50  98.19  114,888.15  487.50

 221,238.92  0.99%FNMA AGENCY 3 DEC 10 21 Aaa  226,000.00  99.63  225,152.50  97.71  220,824.59  414.33

 535,288.71  2.40%FANNIE MAE VAR FEB 27 23 Aaa  520,000.00  99.35  516,610.00  100.00  520,000.00  15,288.71

 440,342.10  1.98%FANNIE MAE FNMA VAR JUN 24 24Aaa  440,000.00  99.80  439,120.00  100.00  440,000.00  342.10

 214,466.31  0.96%FNMA AGENCY 5 JUN 18 24 Aaa  222,000.00  99.97  221,928.95  96.41  214,034.64  431.67

 218,210.48  0.98%FICO STRIP AGENCY 0 SEP 26 19 Aaa  353,000.00  62.53  220,723.20  61.82  218,210.48  0.00

$9,313,885.69 $9,141,784.26 $52,682.41 $9,194,466.67SUBTOTAL Agencies  41.24%

CMBS

 238,592.64  1.07%BACM 2002-PB2 B 6.309 Aaa  233,000.00  94.78  220,840.31  101.86  237,326.81  1,265.83

 130,389.64  0.58%COMM 2006-CN2A A1 5.362 5 FEB 2019 AAA  132,000.00  94.19  124,327.50  98.32  129,780.16  609.48

 144,047.32  0.65%CMAT 1999 C1 7.35 JAN 17 32 Aaa  136,000.00  90.63  123,250.00  105.49  143,464.22  583.10

 105,178.22  0.47%CSFB 2001-CK6 6.387 AUG 15 36 Aaa  99,740.76  101.94  101,673.24  104.90  104,629.65  548.57

 108,121.28  0.48%FIRST BOSTON MTG SEC 5.51 JUL 15 35 Aaa  110,000.00  97.36  107,095.31  97.82  107,599.36  521.92

 213,899.12  0.96%GECMC 2001-2 C 6.590 AUG 11 33 Aaa  201,000.00  100.10  201,204.14  105.85  212,758.50  1,140.62

 172,089.51  0.77%GSMS 2005-GG4 A4A 4.751 10 JULY 2039 Aaa  177,000.00  83.48  147,767.34  96.82  171,365.38  724.13

 95,698.35  0.43%JPMCC 2004-CBX AF 4.529 12 JAN 2037 Aaa  95,000.00  81.66  77,573.44  100.35  95,327.85  370.50
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Beaver County Employees' Retirement Fund - Fixed

December 31, 2009

IssueDescription Rating Shares Cost

Market 

Price Weight

Unit 

Cost

Accrued 

Income

Total 

Market 

Value

Portfolio Holdings

Market

Fixed Income

CMBS

 154,991.72  0.70%JPMCC 2006-LDP7 AF 5.87 15 APR 2045 Aaa  160,000.00  85.47  136,760.00  96.36  154,182.41  809.31

 86,854.04  0.39%ML MTG INVESTORS 199  6.750 NOV 15 26 A1  80,000.00  111.06  88,850.00  107.99  86,389.04  465.00

 42,167.05  0.19%WBCMT 2005-C16 A2 4.38 15 OCT 2041 Aaa  41,630.24  97.68  40,665.91  100.91  42,010.03  157.02

$1,370,007.20 $1,484,833.40 $7,195.48 $1,492,028.88SUBTOTAL CMBS  6.69%

Corporates

 129,950.00  0.58%AMERICAN EXPERESS 5.875 MAY  2 13 A1  120,000.00  99.66  119,588.40  107.31  128,775.00  1,175.00

 237,170.49  1.06%BANK OF AMERICA 6.50 A2  215,000.00  105.63  227,106.66  107.53  231,192.30  5,978.19

 230,900.03  1.04%BURLINGTON NORTHN SA  5.650 MAY 01 17 BAA1  215,000.00  100.00  215,008.20  106.44  228,841.70  2,058.33

 83,958.55  0.38%CSX TRANS 6.251 JAN 15 23 A2  78,444.11  100.00  78,444.11  104.13  81,683.85  2,274.70

 169,801.09  0.76%CSX TRANSPORTATION 8.375 OCT 15 14 A2  145,116.59  100.00  145,116.59  115.22  167,201.59  2,599.50

 108,556.26  0.49%CAROLINA PWR & LT CO  5.125 SEP 15 13 A3  100,000.00  104.41  104,412.00  107.03  107,033.00  1,523.26

 271,652.65  1.22%CATERPILLAR INC 7.90 15 DEC 2018 A2  222,000.00  119.38  265,014.72  121.99  270,824.47  828.18

 130,544.93  0.59%CITIGROUP INC  5.300 OCT 17 12 A2  124,000.00  94.21  116,824.12  104.17  129,175.76  1,369.17

 142,215.28  0.64%COMCAST CORP NEW  6.300 NOV 15 17 Baa1  129,000.00  107.96  139,265.81  109.42  141,154.25  1,061.03

 176,854.41  0.79%CONOCO INC  6.950 APR 15 29 A3  154,000.00  97.96  150,858.41  113.35  174,565.16  2,289.25

 123,138.65  0.55%CON EDISON CO OF NY 7.125 1 DEC 2008 A1  106,000.00  118.21  125,299.42  115.56  122,488.30  650.35

 151,438.16  0.68%DEERE JOHN CR CO  7.000 MAR 15 12 A3  134,000.00  110.85  148,539.00  110.93  148,650.22  2,787.94

 95,281.74  0.43%DIAGEO CAPITAL PLC 7.375 15 JAN 2014 A3  80,000.00  101.97  81,573.60  115.68  92,544.80  2,736.94

 176,800.95  0.79%EI DUPONT DE NEMOURS 6.00 JUL 15 18 A2  158,000.00  99.96  157,933.64  109.12  172,403.28  4,397.67

 149,282.57  0.67%DUKE UNIVERSITY 4.20 1 APRIL 2014 Aa1  141,000.00  99.97  140,953.47  104.81  147,785.63  1,496.95

 241,856.76  1.08%FEDERAL EXPRESS PAS  7.500 JUL 15 19 A1  226,519.52  111.83  253,317.81  103.00  233,315.09  8,541.67

 359,926.40  1.61%GENERAL ELEC CAP COR  5.625 MAY 01 18 Aaa  348,000.00  100.94  351,267.72  102.47  356,609.53  3,316.87
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Beaver County Employees' Retirement Fund - Fixed

December 31, 2009

IssueDescription Rating Shares Cost

Market 

Price Weight

Unit 

Cost

Accrued 

Income

Total 

Market 

Value

Portfolio Holdings

Market

Fixed Income

Corporates

 108,248.28  0.49%GOLDMAN SACHS GROUP  6.250 SEP 01 17 Aa3  99,000.00  106.39  105,331.05  107.24  106,168.59  2,079.69

 161,005.23  0.72%INTERNATIONAL BUSINE  5.700 SEP 14 17 A1  145,000.00  106.75  154,784.59  109.33  158,525.73  2,479.50

 109,374.67  0.49%KROGER CO 7.50 15 JAN 2014 Baa2e  93,000.00  99.81  92,821.44  114.13  106,139.04  3,235.63

 142,008.59  0.64%MORGAN STANLEY  6.000 APR 28 15 A2  132,000.00  98.69  130,273.44  106.52  140,600.59  1,408.00

 145,571.25  0.65%NATIONAL CITY 2.98875 JUN 16 10 A3  146,000.00  89.63  130,852.50  99.69  145,543.75  27.50

 239,971.02  1.08%PNC BK N A PITTSBURG  4.875 SEP 21 17 A1  250,000.00  94.09  235,225.00  94.62  236,551.75  3,419.27

 156,206.92  0.70%PPG INDUSTRIES INC 5.75 MAR 15 13 A3  144,000.00  100.36  144,514.08  106.77  153,745.92  2,461.00

 300,233.94  1.35%PEPSICO INC 7.9 NOV 1 18 Aa2  242,000.00  125.01  302,524.19  122.72  296,994.50  3,239.44

 118,585.54  0.53%PHILIP MORRIS INTL 5.65 MAY 16 18 A2  112,000.00  105.15  117,770.24  105.16  117,776.96  808.58

 315,169.11  1.41%PRIVATE EXPT FUNDING 4.375 MAR 15 19 Aaa  320,000.00  100.14  320,436.59  97.19  311,008.00  4,161.11

 80,106.77  0.36%SLM CORP VAR JUL 01 14 A2  99,000.00  89.25  88,357.50  80.03  79,230.89  875.88

 249,880.00  1.12%TOYOTA MOTOR CREDIT VAR OCT 24 16 Aaa  400,000.00  66.73  266,920.00  62.47  249,880.00  0.00

 235,459.15  1.06%UNION PACIFIC RR CO  8.000 JAN 10 21 Aa3  196,114.27  112.57  220,765.83  116.24  227,963.23  7,495.92

 220,492.54  0.99%UNITED TECHNOLOGIES 6.125 1 FEB 2019 A2  195,000.00  112.59  219,558.30  110.50  215,482.80  5,009.74

 345,027.32  1.55%VERIZON COMM 8.75 1 NOV 2018 A3  273,000.00  105.88  289,050.19  124.90  340,979.72  4,047.60

 97,667.31  0.44%WAL MART STORES INC  6.500 AUG 15 37 Aa2  84,000.00  117.27  98,503.44  113.80  95,589.48  2,077.83

 292,894.47  1.31%WELLS FARGO 3.75  1 OCT 2014 A1e  291,000.00  99.39  289,219.09  99.70  290,136.03  2,758.44

$6,027,431.14 $6,206,560.91 $90,670.13 $6,297,231.04SUBTOTAL Corporates  28.24%

Mortgage Backed Securities

 353,719.38  1.59%FHLMC PC GUA 847645 5.687 DEC 01 36 Aaa  335,333.06  101.68  340,960.41  105.20  352,780.78  938.60

 1,681.90  0.01%FHLMC PC C00921  7.500 FEB 01 30 Aaa  1,488.13  98.13  1,460.23  112.38  1,672.29  9.61

 910.01  0.00%FHLMC PC C40561  8.500 JUL 01 30 AAA  781.03  102.25  798.60  115.78  904.29  5.72

January 20, 2010 PortHold  4



Beaver County Employees' Retirement Fund - Fixed

December 31, 2009

IssueDescription Rating Shares Cost

Market 

Price Weight

Unit 

Cost

Accrued 

Income

Total 

Market 

Value

Portfolio Holdings

Market

Fixed Income

Mortgage Backed Securities

 709.05  0.00%FNMA PASSTHRU 252977  7.000 JAN 01 15 Aaa  654.30  99.56  651.44  107.77  705.11  3.94

 1,776.59  0.01%FNMA PASSTHRU 253480  7.500 OCT 01 30 AAA  1,565.42  99.47  1,557.10  112.84  1,766.48  10.11

 14,204.75  0.06%FNMA PASSTHRU 253678  6.500 FEB 01 16 Aaa  13,039.69  103.62  13,511.39  108.38  14,131.76  72.99

 7,610.60  0.03%FNMA PASSTHRU 323600  8.000 NOV 01 28 Aaa  6,592.75  100.19  6,605.11  114.75  7,565.18  45.42

 6,409.16  0.03%FNMA PASSTHRU 414887  6.500 FEB 01 13 Aaa  5,941.43  100.39  5,964.64  107.31  6,375.90  33.26

 4,551.97  0.02%FNMA PASSTHRU 535208  7.000 MAR 01 15 AAA  4,200.46  99.22  4,167.64  107.77  4,526.65  25.32

 3,894.89  0.02%FNMA PASSTHRU 546549  8.000 JUL 01 30 AAA  3,376.73  101.13  3,414.72  114.66  3,871.63  23.26

 14,530.65  0.07%FNMA PASSTHRU 549444  7.000 AUG 01 30 AAA  13,058.36  97.50  12,731.90  110.67  14,451.94  78.71

 1,482.12  0.01%FNMA PASSTHRU 549601  7.000 AUG 01 30 AAA  1,331.95  97.64  1,300.52  110.67  1,474.09  8.03

 7,425.69  0.03%FNMA PASSTHRU 572224  7.000 MAR 01 31 AAA  6,630.47  101.00  6,696.77  111.39  7,385.72  39.97

 102,577.09  0.46%FNR 2005-69 AG 5.00 25 AUG 2035 Aaa  100,599.73  101.69  102,297.35  101.55  102,157.92  419.17

 1,041.83  0.00%FNMA PASS-THRU ADJ   FLTG JAN 01 33 Aaa  1,004.75  102.39  1,028.77  103.30  1,037.88  3.95

 9,779.09  0.04%FNMA PASSTHRU 686004  4.865 JAN 01 33 Aaa  9,477.93  102.66  9,729.69  102.81  9,744.50  34.59

 27,196.98  0.12%FNMA PASSTHRU 754755  6.084 JAN 01 34 Aaa  26,404.32  99.72  26,330.06  102.64  27,101.55  95.43

 53,563.89  0.24%FNMA PASSTHRU 765675  5.947 FEB 01 34 Aaa  52,704.10  99.39  52,382.93  101.28  53,379.40  184.49

 11,333.59  0.05%FNMA PASSTHRU 832254  6.766 AUG 01 35 Aaa  10,904.01  99.58  10,858.01  103.69  11,306.10  27.49

 4,738.23  0.02%GNMA PASSTHRU 455967  7.000 MAR 15 28 Aaa  4,235.54  101.42  4,295.73  111.27  4,712.70  25.53

 6,882.55  0.03%GNMA PASSTHRU 472969  6.500 JUN 15 29 Aaa  6,338.04  92.69  5,874.57  108.03  6,847.07  35.48

 636.90  0.00%GNMA PASSTHRU 479519  8.000 AUG 15 30 AAA  550.46  101.50  558.72  115.02  633.11  3.79

 4,189.50  0.02%GNMA PASSTHRU 490215  7.000 JUL 15 29 AAA  3,743.46  98.22  3,676.78  111.31  4,166.94  22.56

$616,853.08 $638,698.99 $2,147.42 $640,846.41SUBTOTAL Mortgage Backed Securities  2.87%

Treasuries
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Beaver County Employees' Retirement Fund - Fixed

December 31, 2009

IssueDescription Rating Shares Cost

Market 

Price Weight

Unit 

Cost

Accrued 

Income

Total 

Market 

Value

Portfolio Holdings

Market

Fixed Income

Treasuries

 458,470.69  2.06%US TREASURY TIP 2.5 JAN 15 29 Aaa  421,912.06  107.47  453,425.28  107.51  453,597.63  4,873.06

 498,535.68  2.24%UNITED STATES TREAS  2.000 JAN 15 14 N/A  466,798.09  90.60  422,912.09  105.88  494,222.47  4,313.21

 354,891.30  1.59%UNITED STATES TREAS  0.875 APR 15 10 Aaa  352,590.63  95.19  335,615.19  100.46  354,230.19  661.11

 509,355.46  2.28%UNITED STATES TREAS  1.625 JAN 15 15 Aaa  485,675.19  91.96  446,653.31  104.13  505,709.28  3,646.18

 177,115.37  0.79%US TIPS 2.375 15 APR 11 Aaa  170,987.13  98.06  167,668.53  103.07  176,244.98  870.39

 127,372.80  0.57%US TREASURY TIPS 2.5 JUL 15 16 Aaa  115,604.28  95.37  110,247.66  109.03  126,037.57  1,335.23

 527,108.46  2.36%US TIPS 2.00 15 APRIL 2012 Aaa  501,751.59  94.68  475,080.72  104.63  524,957.63  2,150.83

 1,358,589.40  6.09%US TREASURY TIPS 0.625 15 APR 2013 Aaa  1,332,617.25  96.39  1,284,473.13  101.82  1,356,804.25  1,785.15

 180,152.23  0.81%TREASURY 2.625 APR 30 16 Aaa  185,000.00  98.86  182,900.13  96.93  179,320.50  831.73

 192,386.12  0.86%UNITED STATES TREAS  3.250 MAY 31 16 Aaa  191,000.00  100.93  192,775.48  100.44  191,840.41  545.71

 276,270.54  1.24%US TREASURY 3.25 JUL 31 16 Aaa  272,000.00  100.09  272,238.19  100.21  272,571.19  3,699.35

$4,343,989.70 $4,635,536.09 $24,711.95 $4,660,248.04SUBTOTAL Treasuries  20.90%

$22,284,821.04  99.95%SUBTOTAL $21,672,166.81 $22,107,413.65 $177,407.39

$22,284,821.04  99.95%$21,672,166.81 $22,107,413.65 $177,407.39TOTAL Fixed Income

REPORT TOTALS $22,295,631.63$21,682,977.40 $22,118,224.24 $177,407.39  100%
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